2108002601040002 / 1908001201040001
EXAMINATION FEBRUARY-MARCH 2024
MASTER OF COMMERCE (EXTERNAL) PART - |
FINANCIAL & MANAGEMENT ACCOUNT - |

[Time: As Per Schedule] [Max. Marks: 100]

Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination: MASTER OF COMMERCE

(EXTERNAL) PART -1

b. Name of the Subject: FINANCIAL & MANAGEMENT
ACCOUNT - I

c. Subject Code No: 2108002601040002 / 1908001201040001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.

4. All questions are compulsory. Student’s Signature

Ql A 25 @ ua @sol @ ol 3eclls ouslal. 31.3.2023 oll Axoll A 4

Yool .
[ao1d R [as1o1l (e
A560: “[Astol (@' 2,000 85, AR 9,00,000 7,50,000
AUd
88, AYSL (3. 100l As Aal) 36,00,000 3,00,000
ULHLRA HollHct (1-4-2022) 1,50,000 50,000
ol$l-oj52Uot Wid (¥HL) 72,000 75,000

25UU Q7 A dl. 31.9.2022 oil A% “@so0 (A7 ot AR 3.3,00,000 ofl
(FHA Wil scll. dl. 1.4.2022 oll A% [QAso0 (@A, ol AU 2.25,000

atgl-aisAlet UL oltsl &cll.
GuRe(l (Qotdl uRell ol

(1) vigld Usd?
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2) dayH 8t

The Following are some balances of Texas Ltd. and Chicago Ltd. as on 31st

March, 2023
Particulars Texas Ltd. | Chicago Ltd.
Investment: 2000 Equity share of Chicago 9,00,000 7,50,000
Ltd.
Equity Share Capital (10 each) 36,00,000 | 3,00,000
General Reserve (1 -4-2022) 1,50,000 50,000
Profit and Loss A/c. (Credit Balance) 72,000 75,000

Texas Ltd. had acquired shares of Chicago Ltd. at Rs. 3,00,000 on 31st
September, 2022. The Profit and Loss A/C of Chicago Ltd. stood at Rs. 25,000
on 1st April, 2022.

Form the above information compute:

(1) Cost of Control and

(2) Minority Interest.

B. o{lAo{l QoA tautetHi cllal ugloll $Uo(lall BVl o1S\ 3 8,28,111 .

1 NalorRell UDLR 50,000
2 Nolose] sMaLot 25,000
3 st HsaA WA €lot 5,000
4 uatlell BoLas (ot Wile dfluel 30,000

AURL2L 2A3 YA AFluell YRl

310,000 oll UHLA Ul &)

S ALR5ARN R§S (.5,000 calley URA) 25,000
6 AR 5ARe( HoLales 2,20,000
! 32 UURL UR YsAGt Al (D) 10,000

(o AL 58Ul €2 10%)
8 AUl Qdrs Wl 10,000
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9 lAULY 7,000

10 HLCAULEL ollH 15,000
11 Asel Auglell We 3,000
12 2ot AUl ot§l (o Brct 50,000

%.5,25,000, AR ARl Yol s

ALRL %.25,000)

SUlHL A5 AalxR val A YA UMl (3252 B, NalxRal 5% Aol
YRL AMAl (32520 306 AW Alvudl olgl UR s alol AU WA ©.
NaesRell sM2atoll oLl Ao M2t dall YRU UMl (35209]
s(alot olle sl ULlotl otgl UR Bal YR AHA6lL [3382R4] sM2lat
Aol s(2tel wal AdgRell sM2Lel slte sl ULloll otgl UR dleLallHl

UA B Aol%Ra] el YA AHAet (3352309] sMalet 210,

Net profit has been calculate after considering the following is 8,28,111

1 Manager Salary 50,000
2 Manager Commission 25,000
3 Donation to caste community 5,000
4 Provision of Depreciation (Included 30,000
Depreciation from purchased date of
Machine up to date of use of that Machine
20,000)
5 Income Tax Refund (Included Rs.5,000 25,000
Interest)
6 Provision for Taxation 2,20,000
7 Payable Interest on Public Deposit (Gross) 10,000
(TDS 10%)
8 Selling & Distribution Expenses 10,000
9 Bad debt 7,000
10 Bad debt reserve 15,000
11 Loss on Sale of Investments 3,000
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12 Profit on Sale of Machinery (Cost price Rs.
5,25,000, Total 50,000 Depreciation up to
date of sale Rs. 25,000)

50,000

Company Employs a Manager and two whole time directors. It pays 5%
commission to the manager and 3% to each whole time director. The
commission payable to the manager is calculated on the profit left after
charging his commission and commissions of whole time directors, and

commission payable to whole time directors are calculated on profit left after

charging their commission and commission of manager.
Calculate manager's and full time director's commission.

C. al 31-3-2023 HI2 $o2l (A of otsl W ofsUlet Wi o(lA WAA B:

2108002601040002

(ao1d Rs. (ao1d Rs.
A3l toll RS 76,250 | 0 5,00,000
wilEl 3,15,250 | 340012 2915 98,500
ULASHIA dUSLelS 2,000
ogdl 5,000
$120 1§l 2,00,000
5,98,500 5,98,500
adladl wal 1,01,000 | 53] o1l 2,00,000
AARL WA (A0t 12,000 | (@t 2ucsla
w2l LR
(Aot AU WR 2,000 | QR uR 1,500
SIS
sltuSlaL wl 7,000 | Q2 w2 B(ases 3,750
Qundl o8l 84,000 | Q2011 Qe UR 750
o5l
2,06,000 2,06,000
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SE T E R
1. slA al8l olelldlR

2. w3 9JelR
SRR ERIEIOEN

4. Auul o185l 9RNTIR

The following Trading and Profit and Loss Account of Fantasy Ltd. for the
year 31-3-2023 is given below:

Particular Rs. Particular Rs.
To Opening Stock 76,250 | By Sales 5,00,000
To Purchases 3,15,250 | By Closing stock 98,500
To Carriage and 2,000
Freight
To Wages 5,000
To Gross Profit b/d 2,00,000

5,98,500 5,98,500
To Admin exp 1,01,000 | By Gross Profit b/d 2,00,000
To Selling & Dist. exp 12,000 | Non-operating incomes:
Non-operating exp 2,000 | Interest  on
Financial Exp 7,000 | Securities 1,500
Net Profit c/d 84,000 | Dividend on shares 3,750

Profit on sale of shares 750
2,06,000 2,06,000
Calculate:

1. Gross Profit Ratio
2. Expenses Ratio
3. Operating Ratio
4. Net Profit Ratio

D. (Aol olsls1s AUl oll 18] W cAlvAL :UI
Give Meaning and definition of NGO

E. gsHL UHal: IND AS 10
Explain in brief: IND AS 10
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Q.2

(@) o(1A yovel 31 HIA 2021 oll A% R Ltd. 3 M Ltd.of UL q &

Liabilities R Ltd. M Ltd. Assets R Ltd. M Ltd.

(Rs.) (Rs.) (Rs.) (Rs.)
AR sl QRY Retsq | 510,000 | 4,00,000
(€25 3. 101l | 400,000 300000 | g (3Am | 1,90,000
AR) (@Q.sll 70%

ARU)

wollHd 1,00,000 | _
ALLEL 2,00,000 | 1,00,000

7,00,000 | 4,00,000 7,00,000 | 4,00,000

31 W3, 20210t Ay Aslgct uh Ay dauR sA.

The following is the Balance Sheet of R Ltd. and M Ltd. as on 31" March

2021
Liabilities R Ltd. M Ltd. Assets R Ltd. M Ltd.
(Rs.) (Rs.) (Rs.) (Rs.)
Share Capital Sundry Assets | 5,10,000 | 4,00,000
(shares of Rs. 4,00,000 |3,00,000 | |nyestments (In 1,90,000
10 each) 70% shares of
M Ltd.)
Reserves 1,00,000 | _
Creditors 2,00,000 | 1,00,000
7,00,000 | 4,00,000 7,00,000 | 4,00,000
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Prepare a Consolidated Balance Sheet as on 31" March, 2021.

10



(b) ol Yosol 31 ML 2021 oll A% H Ltd. Bl S Ltd.of ULy U3 B

Liabilities H Ltd. S Ltd. Assets H Ltd. S Ltd.

(Rs.) (Rs.) (Rs.) (Rs.)
AR Y3l RQRY Retsq | 420,000 | 4,00,000
(€35 3. 100t | 400,000 |3,00,000 | JgQ (S 280,000 | -
AR) Ltd.oll 100%

AU

ol Hd 1,00,000 | _
Aelel 2,00,000 | 1,00,000

7,00,000 | 4,00,000 7,00,000 | 4,00,000

31 W13, 20210t Ay Aslgcl W ARdY daR sA.
The following is the Balance Sheet of H Ltd. and S Ltd. as on 31" March

2021.
Liabilities H Ltd. S Ltd. Assets H Ltd. S Ltd.
(Rs.) (Rs.) (Rs.) (Rs.)
Share Capital Sundry Assets | 4,20,000 | 4,00,000
(shares of Rs. 4,00,000 |3,00,000 | |nyestments (In 2,80,000
10) 100% shares of
S Ltd.)
Reserves 1,00,000 | _
Creditors 2,00,000 | 1,00,000
7,00,000 | 4,00,000 7,00,000 | 4,00,000

Prepare a Consolidated Balance Sheet as on 31" March, 2021.
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AeW (A. wal 93 (A. oli. cl. 31.3.2019 oli Awatl st ud2u oA

Yool &ll.
Particulars WEIU Q 8@
8(5A2l Wl Eal:

AR&EESAell GisSla:
A4Sl — €35 3.10 o1l Al YR ¢RAAc AR | 400,000 2,50,000
WoAlHd Aol dUlRl-
UHLoRA et (1-4-2018) 68,611 50,000
otlo]. Wil 2,45,000 1,10,000
JGRACE
AUl gai — ARLELR 1,00,000 | 55,000
eclgsl 72,500 30,000
UL UG -
Ue3m (@ of Al wid - 5,000
8,86,111 | 5,00,000
RICEE
[Qattug AasA:
sl AadsdAl -
e staHl Rasdl-
og 1 {lot- U Slot 90,000 1,00,000
AluL-2AAN 3,00,000 1,08,000
gol2A2 60,000 40,000
weA sl AaasA 20,000 40,000
wusl
2,33,000 | 30,000

(st AUl AsLL:
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Asel

Al AdsAL.

HIARAUHA - 28 15,611 77,000

Auidl Qe - Ealel 1,00,000 90,000

aglédl 40,000 11,000

A5S Aal AsS wW3Ul AdsA — AsS 12,500 4,000

Ras

o2l AU Actsd - 203 @. of. wg vid 15,000
8,86,111 | 5,00,000

atlRue{l M

(1) dl. 1 el s, 2018 ol A% 2weW (A, A 213 (@. <l 20,000
8EAZ] AR o (U wWilul &dll.

(2) cdl. 1 A, 2018 otl A I (A. of tslofs2llet Wid 3. 60,000 oll
gl ollsl ealad &d

(3) UL (A. 2017-18 oll Y A SEadl AA GUR ARES 3. 2 AW
(3(Qses ulowre, 2018 £Malot Y53 & 2l (3(Ases w3u [@A. A Asll
ol§l-o59llet VLA wHL 53 &d.

(@) UL (A. olt AU dl. 1 ll AR, 2018 ol A% 242 Wl 3. 1,20,000
ol sitsl eallad &d, URd dl. 1cll yctes, 20186l A% iAol uise(l
scll Aofl (BHd 3. 1,60,000 ois$l sRcHl ALl ol Ml 2L vitotd U3
[@. ol U3 Al ot &l

(5) cll. 29 {13, 2019 oit A% U3 (A. 2us3ut ([A. A 10,000 o0l As HscA
&cll, URd dl. 31 {3, 2019 ugati ugl2A ol &cll.

(6) U3 (@ ofl Ecll gslami 2we3w @ A cRell 2.16,000 ofl §slAA
AHA U &cl. B Ul 3.6,000 oll &S1 wezut (@ catell el A &%
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WSl ot &cll. GuRell (Aot uRell 313l |, 2019 ol A%e] AsAd UL
AR daR s

The Balance Sheet of Shahrukh Ltd and Gauri Ltd as on 31t March, 2009 are

as follows:

Particulars Shahrukh | Gauri Ltd
Ltd

Equity and Liabilities:

Shareholder's Funds:

Share Capital - Equity Share of Rs. 10 each 4,00,000 |2,50,000

Reserve and Surplus -

General Reserve (1-4-2018) 68,611 50,000

Profit & Loss A/c. 2,45,000 |1,10,000

Current Liabilities:

Trade Payables - Creditors 1,00,000 | 55,000

Bills Payables 72,500 30,000

Other Current Liabilities-

Current A/c of Shahrukh Ltd. -- 5,000
8,86,111 | 5,00,000

Assets:

Non-Current Assets:
Fixed Assets :-
Tangible Assets -

Land & Building 90,000 1,00,000
Machinery 3,00,000 1,08,000
Furniture 60,000 40,000
Intangible Assets-

Goodwill 20,000 40,000
Non-Current Investment:

Investment 2,33,000 30,000
Current Assets:

Inventories - Stock 15,611 77,000
Trade receivables - Debtors 1,00,000 90,000
Bills Receivables 40,000 11,000
Cash and cash equivalents- - Cash and Bank 12,500 4,000
Other Current Assets: Current A/c of Gauri Ltd. 15,000

8,86,111 | 5,00,000
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Additional Information:

(1) Shahrukh Ltd acquired 20,000 Equity Shares of Gauri Ltd at par on 1st
July, 2018.

(2) The Profit and Loss A/c of Gauri Ltd showed a credit balance of Rs.
60,000 on 1st April, 2018.

(3) Gauri Ltd has paid dividend of Rs. 2 per Equity Share in August 2018
for the year 2017-18. This dividend was credited to Profit & Loss A/c by
Shahrukh Ltd.

(4) On 1st April, 2018, Machinery A/c showed a balance of Rs. 1,20,000 in
the books of Gauri Ltd. but it was revalued at Rs. 1,60,000 on 1st July,
2018 and it was not recorded in the books of Gauri Ltd.

(5) A Cheque of Rs. 10,000 sent by Gauri Ltd, to Shahrukh Ltd on 29th
March, 2019 has not reached till 31st March, 2019.

(6) The bills payable of Gauri Ltd included bill of Rs. 16,000, which were
drawn by Shahrukh Ltd of which a bill of Rs. 6,000 was discounted by
Shahrukh Ltd and it has still not matured. Prepare consolidated Balance
Sheet as on 31st March, 2019.

Q3 (@) unostal: AU HdatcRl (A sUsllos Ase, 20136{l BlotceS 8

Explain: Provisions of Companies Act, 2013 about Managerial
Remuneration

(b) UM cl: NGO of Heccl
Explain: Importance of NGO

AAdl
OR

Sutex (A, Ui AWs AR ol AQ YA AHAsA (3352 B. AR 5% 16
U €8 YR Al (3252 2% ol UR st UMl A B.
Naootl sM2lotell oLl Aol sRalet dal YRU AHA6L (3252

A M2tot Ul ctldl otsl UR sl AA B, AR YA AMAsll

(325220l AUAA 52t Ao Moot AUl NotRal s U Ulotl
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olsl UR oLl A 8. dl. 313l 13, 2023 otl A2 YRU Ul arle]

olgl-ais2llet Mld olA Y B.

GEIT Rs. Rs.
sl uiell Gua:
UL 5,00,000
o LSl
vlasazl (5s 15,000
olluQll udclell «18l 25,000
st Hle1o(13] Yl 20,000
2L ARAGLell o1l 25,000
Aslol UR Ul (A2) 27,000 1,12,000
§CL wlds () 6,12,000
olle: §G vl
SIMEIR SRUIGL WA:
UIUR ol el 35,000
dUAS|A HdoAA] 25,000
sl o] Gllotat 15,000 75,000
stlausla wal:
(B U caul (o) 15,000 15,000
YA v Uisl d1Ad W
UARLAl Sloteus 35,000 35,000
o WL,
g3l wall 25,000
AU QR wul 60,000
Elot 25,000
HRAHA WAl 25,000
As6L AAULL W2 15,000
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Raaz 2:E12Ae] HdeclY 10,000
AUHRA BeollHdA 35,000
Blases uHlsa §s 25,000
uieuL (ol aedl) 5,000
L Qlu lRan 15,000 2,40,000
SA WL (L) 3,65,000
§AR USCLall al§l (u- 2,47,000
o)
5ARa(l HloLeus 1,21,000
wui] o 8l 1,26,000
auRe{l W@l

(1) ollAotlell st2AHl MASA UR URURHT AHLA AU B. dllUs{l
ULoflell YU 3. 45,000 el 2te{l Wl dtdlwedl 2iatetl auRiel 23
g2l Al Yelloll YR 3. 20,000

(2) A5QL U caAlHl 2L.Sl. WA oll €2 10% B.

(3) A2 YUURL WULE [BHA UR 50% o1l A AAAUHL Wl scll. UMRLol
€2 20% &cll.

(4) UM Elot 15,000

(5) WIUR ol clottefl 5HHL As 531U Ax-AQu0 Ysawll
15,0000l 1HIAA wA B.

(6) QARL-(AcdR.L WAel 509% 5H olall 2N 3HoAl WA BI\Al B,

(7) Alas Aol HoLAUSHL 10% U5l AHLALL Al BD.

(8) ollAetl WAloll ol alsl-afs2Uet Vil U atell

1. HiSlalAd SlauR aelel 32,000

2. dstllls et WA 3. 12,000

3. et (uUe adell) 3. 2,000
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4. dlAHLY WeollHc (atcll) 3. 5,000

5. A% WAl 314,167

Sutex Ltd. Employs a Manager and three whole time directors. It pays 5%
commission to the manager and 2% to each whole time director. The
commission payable to the manager is calculated on the profit left after
charging his commission and commissions of whole time directors, and
commission payable to whole time directors are calculated on profit left after
charging their commission and commission of manager. The following is the
Profit & Loss statement of the year ended 31st March, 2023.

Particulars Rs. Rs.
Revenue income for operation
Sales 5,00,000
Other Income:
Income Tax Refund 15,000
Profit before Registration 25,000
Security Premium 20,000
Profit on sale of Machinery 25,000
Interest on Investment (Net) 27,000 1,12,000
Total Income (A) 6,12,000

Less: Expenses:
Expenses on Employees benefits

Salary and Bonus 35,000
Managerial Remuneration 25,000

Bonus of Previous year 15,000 | 75,000
Financial Costs

Interest on Debentures (Gross) 15,000 15,000
Depreciation and amortisation

expenses:

Provision of Depreciation 35,000 35,000
Other Expenses

Travelling Expenses 25,000

Sales & Distribution Expenses 60,000

Donation 25,000

Repair 25,000

Loss on Sale of Investment 15,000

Debenture Trustees Remuneration 10,000

General Reserve 35,000

Dividend Sinking Fund 25,000
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Bad debt (previous year) 5,000
Fire Insurance 15,000 2,40,000
Total Expense (B) 3,65,000
Profit before Income Tax (A-B) 2,47,000
Less: Provision for Tax 1,21,000
Net profit 1,26,000

Other Information:
(1) Following are included in depreciation of fixed assets. Depreciation for
extra shift Rs. 45,000 and Depreciation from purchased date of Machine
up to date of use of that Machine Rs. 20,000
(2) The Rate of TDS for Interest on Investment was 10%
(3) The Machine was sold at 50% profit on W.D.V. Depreciation Rate was
20%
(4) Not permissible Donation Rs. 15,000
(5) Salary and bonus includes Rs. 15,000 to an employee's Ex-gratia rebate.
(6) Selling and Distribution Expense include 50% for the newly showroom
expense.
(7) Surtax 10% include in above provision for taxation
(8) Following items are not recorded in above profit and loss statement
Write off Discount Debentures Rs. 2,000
Scientific Research Exp. Rs. 12,000
Bad debt (Current year) Rs. 2,000
Bad debt reserve (New) Rs. 5,000
Administrative Exp. Rs. 14,167

Ok N E

Q4 cid 2022 el 2023 of RAVLAUH WH UAY (1A Yoyol B;

eI TAL] | 2022 2023 | [Hasd 2022 2023

SEASL A2 1<l | 100,000 [ 12,500 | egaflof 50,000 | 75,000
SHIR

AlHlo2l 12,500 15,000 |gez 57500 | 55,000

Wl Hcl eI EES

) 10,000 7,500 |35 10,000 | 12,500

oA$2llol Wld

aQLELa 5,000 6,250 EALELR 7,500 10,000

2oll 641 3,750 7500 | 355 wal qls | 5,000 7,500
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usaclotl ol | 1250 [3750 | Qul 641 2,500 5,000
W
WRsee §5 7500 5000 |yi3@s wl | 7-500 5,000
1,40,000 | 1,70,00 1,40,000 | 1,70,000
olgl of 52Ul Wi

Particulars | 2022 2023 Particulars 2022 2023
930l 35 | 5000 [10,000 | g 62,500 |1,12,500
wW3ldl 37,500 | 47,500 |w2 wR\s 10,000 | 12,500
U vl | 7900 110,000 | gfluet Qg | 2200 | e
Qe Wl | 5000 12500 | 3
25 w2 | 2500 | 15,000
AQuul o5 | 17,500 | 30,000

75,000 |1,25,00 75,000 | 1,25,000
N

(1) UG 2B0TR (2) 225 2oldR 9JRITR (3) LAl atslall 2JRNR (4)

[@Qlsas A2 (5) BallelR 201 aR ILBNTR (sHSLsall (& c 300) (6)

8sadl 3Ned Ue] dndR (7) HlASlal 9[eltiR. Ual vial alell

aJR0lcRell ARVUMHA( 83 WA atssl $A & SUollo] yedlat ad-e2 ay

YU B 5 odLd B.
The Balance Sheet as on 2022 and 2023 of Radheshyam are as under:

2108002601040002

Liabilities 2022 2023 Assets 2022 2023

Equity share 1,00,000 |1,25,00 | Landand 50,000 75,000

capital Buildings

General Reserve | 12,500 15,000 Plant 57,500 55,000

& Machinery

Profit & Loss 10,000 7,500 Stock 10,000 12,500

Alc

Creditors 5,000 6,250 Debtors 7,500 10,000

Bills payable 3,750 7,500 Cash & Bank | 5,000 7,500
[16 of 24]




o/s. Expenses 1,250 3,750 Bills 2,500 5,000
Receivable
Provident Fund | 7,500 5,000 Preliminary 7,500 5,000
Exp.
1,40,000 | 1,70,00 1,40,000 | 1,70,000

Profit & Loss A/c.

Particulars | 2022 2023 Particulars 2022 2023
To Op. Stock | 5,000 10,000 By Sales 62,500 | 1,12,500
To Purchase | 37,500 | 47,500 By Closing 10,000 | 12,500
Stock
To Office 7,500 10,000 By Profit on 2,500 | -----
Exp. Sale of
To Selling 5,000 12,500 Furniture
exp.
To Fin. Exp. | 2,500 15,000
To Net profit | 17,500 | 30,000
75,000 |1,25,00 75,000 | 1,25,000

Find out (1) Current Ratio (2) Stock Turnover Ratio (3) Gross Profit Ratio (4)
Liquid Ratio (5) Debtor Turnover Ratio (working days 300) (6) Return on
Equity Capital employed (7) Ownership Ratio. And make a comparison of the
ratio of both years and determine whether the performance of the company gets
improved or deteriorates year by year.

AUl
OR

31-3-23 all A% HolleR Ucto] WS UAY olA Yoyt B,

Particular Rs. Particular Rs.
85A3 AR 3. 10 ol As 10,00,000 | giaial Mcs | 20,00,000
10% Qsdod A2 3.100 o0l | 400,000 | g0 2,00,000
A

Vol HdA 7,00,000 | 042 2\ S 2,00,000
15% (3Qeu 500,000 | el 4,60,000
ARLELRL 240,000 | Agll §1 60,000
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AEENEENES 1,60,000 | qisui Ass 60,000

@lUstl Wl | 20,000
30,00,000 30,00,000
31-3-23 ol A% UM Ucll Y HIZe] dlA olsl ofsAlot Wi ol

Yool 8:

Rs.
AALRL (25% AsS AAURL) 80,00,000
olle: AAAAL Hdoll Usdr 56,00,000
LA o8l 24,00,000
vl ot$l (Ul Vel 52 (50%) USCL) 9,00,000

ol Aol oJR0Re{l oLl 52A:

(1) Y3l URell dncdRell €2 (2) HUASleN oJRlR (3) HSl-Eall €R (4)
3ec PlaRFat A0 (5) EalelRAel oJRldR (cdlell 365 (EclrL.) (6)
ARULRSLoll ASI UR el €2 (7) 86EAZL ARElesA §5 UR dldRell

ER

Following is the summarised Balance Sheet of Manohar sons as on 31-3-23.

Particular Rs. Particular Rs.
Equity Shares of Rs. 10 each | 10,00,000 | Fixed Assets 20,00,000
10%
Pref. Sh. of Rs.100 each 4,00,000 | Investments 2,00,000
Reserves
and Surplus 7,00,000 | Closing Stock 2,00,000
15% Debentures 5,00,000 | sundry Debtors 4,60,000
Sundry Creditors 2,40,000 | Bills Receivable 60,000
Bank Overdraft 1,60,000 | Cash at Bank 60,000
Preliminary 20,000
EXxpenses
30,00,000 30,00,000
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Summarised Profit and Loss Account is as under for the year ending on 31-3-

'23:

Rs.
Sales (25% Cash sales) 80,00,000
Less: Cost of goods sold 56,00,000
Gross Profit 24,00,000
Net profit (Before Interest and tax 50%) 9,00,000

Calculate the following ratios:
(1) Rate on Return on Capital Employed (2) Proprietary Ratio (3) Debt-

Equity (4) Capital gearing Ratio (5) Debtors Ratio (365 days of the year.) (6)

Rate of Return on Shareholders' Funds (7) Rate of Return on Equity

shareholders fund

Q5  %1UR [ARI2Sell 2018-19 HI2 ol§l oi52Ulel Uild ial Uls uAY AR 16
s,
March 31, 2019 o1l 1% Y2 el dNej B1dS ANdS
WS Amount xS Amount
a13e{l cusl 41,000 WOUR A
Adet;
2017-18 | 4,800
2018-19 [ 83,200 | 88,000
Ul (QlQu wl 37,000
2017-18 7,200 s 60,000
oot
2018-19 3,37,600 Solod) 16,000
2019-20 12,000 [3,56,800 | go 24,000
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yaal gl 16,000 ollzclloll 37,500
w3
Als ol 58,000 2@ %t 4,000
9Cs
sllecllell vas 48,000 AsLel 2,50,000
QLN (E] 10,000 AUBe 4l 6,000
o
UL 40,000 dazoll 53,300
WojElot ATE
[Qot-uc2ll 6,000
2%l 4l
5,75,800 5,75,800

oflAsfl auileil Ull&dl Usletl saUI 11 8-
1. Ul 1,800 AeA 8, €35 3. 200 of Alls URB LIl YsA B. 1

A, 2018 ol A% 3. 18,000 2017-1801l WISl Scll
2. 31 {3, 201991l A% 5 oot 2019 Yl wWoUGUL YsclaltHl el
ocll; €2 A YsaaHl A A% 3. 24,000 B,
3. 31 H(3, 2019 ol A% 1,400 3. Malle] A%t (At osl &d.
4. 31 U, 2018 oll A% oltsl WeA WA gt %.2,800 B.
5. 31 HI3L, 201801l A% RaletIell 21s 3.2,000; 31 L3, 2019 ail Ay,
A 3 3,600 O,
Prepare Income & Expenditure Account and Balance Sheet for 2018-19 of
Gajodhar Ltd.

RECEIPT AND PAYMENT ACCOUNT
for the year ending March 31, 2019

Receipts Amount | Payments Amount

Balance b/d 41,000 Payments
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Salaries and
Wages:
2017-18 4,800
2018-19 83,20 | 88,000
0
Subscriptions: Sundry 37,000
expenses
2017-18 7,200 Freehold 60,000
land
2018-19 3,37,600 Stationery 16,000
2019-20 12,000 3,56,800 | Rates 24,000
Entrance fees 16,000 Refreshment 37,500
expenses
Locker rent 58,000 Telephone 4,000
charges
Revenue from 48,000 Investments 2,50,000
refreshment
Income from 10,000 Audit fee 6,000
Investments
Govt. Grant 40,000 Balance c/d 53,300
Fess from Non- 6,000
members
5,75,800 5,75,800

The following additional information is provided:

1. There are 1,800 members, each paying an annual subscription of Rs. 200,
Rs.18,000 were in arrears for 2017- 18 as on April 1, 2018

2. On March 31, 2019 the rates were prepaid to June 2019; the charge paid
every year being Rs. 24,000.

3. There was an outstanding telephone bill for Rs.1,400 on March 31, 2019.

4. Outstanding sundry expenses as on March 31, 2018 totalled Rs. 2,800.

5. Stock of stationery as on March 31, 2018 was Rs. 2,000; on March 31, 2019,
it was Rs. 3,600.

Al

OR
314l M1, 2016 ol A% YA A ay HIR o2y (A2 Awadl,

SERAGUUES Al 16 e als uild oA Yra B:
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L Rs. LS Rs.

aRe{l wisl 7,200 WILR 16,500

1.4.2015

tlol 8,000 o2l Wl 1,000

At elLs 15,400 tlot 1,500

yclello(l ey | 4700 Ucllell wel 3,000

AosU UR ey | 900 BUUWL 3,800

ogo{l €L 5,600 wlld wWel 4,400

ofoil UHOURe] | 300 Yacisl 14,000

SEIIE]l

ool so{laR0d 400 QoL 1allet 10,000

aARL

(33t 22000) (1-7-2015 ol A%)

UL so{l212 7,000

2014-15 1,500 el 400

2015-16 38,000 sod2lon 800

2016-17 800 40300 | dezell wigl 20,400
82,800 82,800

aaRiell 1Bl -

(1) Ul 400 AUeA B ¥ YAs 3. 1000] clltls dcllsH R B.

(2) 31l 13, 201561 A%y, 2ol WASll 81RA 3. 75,000; $6I12UR
3. 10,000; Ycisl 3. 6,000 wA 12% olleS 3. 10,000 B.

(3) W, 2016 HZ WAUR 3. 1,500 73l AN, 2016 Y Ysclaumi
el ot el

(4) Ys3lell ulas Hacwa 3. 400.
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5) (Aeslon wal Mol Hellot UR YRR 10% p.a. WA §[AAR Aal
Ycisl U 20% pa. 9.

(6) €lot U2 HAC sl sl U was ¥ owLclls] oissl
gAML W] &df. 31Hl UL, 2016 oll A% YRA AUl A MR sl

of52llel Vil Wal WS AdY dauR s2A.
Following is the Receipt and Payments Account of Natraj Literary Society,
Hyderabad for the year ended 31st March, 2016:

Receipts Rs. Payments Rs.

To Balance b/d 1- | 7,200 By Salaries 16,500

4-2015

To Donations 8,000 By Sundry Expenses 1,000

To Rent of the hall | 15,400 By Charities 1,500

To Proceeds of 4,700 By Cost of lectures 3,000

lectures

To Interest on 900 By Newspapers 3,800

Bonds

To Journey 5,600 By Journey Expenses 4,400

Receipts

To Sale of old 300 By Books 14,000

newspapers

To Sale of old 400 By Mowing Machine 10,000

furniture

(book value Rs. (Purchased on 1-7-

2000 2015)

To Subscriptions: By Furniture 7,000

2014-15 1,500 By Postage 400

2015-16 38,000 By Conveyance 800

2016-17 800 40,300 By Balance c/d 20,400
82,800 82,800

Additional Information!
(1) There are 400 members each paying an annual subscription of Rs. 100.
(2) On 31st March, 2015, the trust owned Buildings Rs. 75,000; Furniture
Rs. 10,000; Books Rs. 6,000 and 12% Bonds Rs. 10,000.
(3) Salaries of Rs. 1,500 for March, 2016 were not paid until 7th April,
2016.
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(4) Journey income receivable Rs. 400
(5) Charge depreciation @ 10% p.a, on Buildings and mowing machine and

20% p.a, on the closing balance of furniture and books,
(6) it was decided to treat one-half of the amounts received on account of
donations as income.
Prepare Income and Expenditure Account for the year ending 31st March, 2016
and a Balance Sheet as at that date.

Q6 gsollu el (AR A AR)

1) RLSUU HI2 eiSluell Al

2) s SuUoll el ollal sUslle] WSlgct ULy AAY
3) AAEAS|2L HBAARUL HIZ SULAULAL WA

4) yg@ €2 9B0R

5) AMURs (Balcell slAEL

6) N5 Bol BdA UBs2 HIZ U5ReAl oA

7) Y3l walliddl 9JeldR (CRAR)

8) (s (AAMBLell WL

Short Note (any four)

1) Sources of Funding for Startup

2) Consolidated Balance sheet of Holding Company and Subsidiary
Company

3) Deductible expenses for Managerial Remuneration

4) Activity Ratios

5) Advantages of Social Accounting

6) Govt policy for Make-in-India project

7) Capital Adequacy Ratio (CRAR)

8) Steps of Economic Analysis

*kkk*k
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